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XPRIMM: How would you rate the results of the company's 
work in 2020? How did the pandemic and the situation 
in economy and insurance industry affect the company's 
operations?

Andrei Unton: The coronavirus pandemic did not have a 
significant impact on the company's financial performance. All 
targets from the business plan for 2020 were achieved, among 
other things thanks to a significant increase of international 
business in the company’s portfolio.

In 2020 total reinsurance premium written by Belarus Re 
amounted to BYN 122.0 million or 128.29% of the premium 
for 2019 (BYN 95.1 million). At that, the volume of reinsurance 
premium written from foreign cedents in 2020 compared to 2019 
increased from BYN 25.0 million to BYN 53.4 million (the growth 
rate was 213.60% compared to 2019). At the same time, the share 
of international business in the company's portfolio increased to 
43.77%.
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The main financial indicators of the company also saw growth. 
Thus, equity capital (BYN 265.7 million) increased by 40.4%, 
charter capital (BYN 243.8 million) - by 37.1%, insurance reserves 
(BYN 119.6 million) - by 32.9%, net profit (BYN 15.4 million) - by 
21.3%.

XPRIMM: Were there any significant changes in the portfolio 
of reinsurance risks in 2020? What new trends, formed by the 
pandemic, would you note in outward / inward reinsurance?

Andrei Unton: At the end of 2020, Belarus Re's portfolio in 
terms of the premium written was as follows: property insurance 
of legal entities accounted for 44.19%, aviation risks - 12.61%, 
financial risks - 8.02%, constructions all risk coverages - 7.26%, 
catastrophic risks - 6.13%, mandatory civil liability insurance of 
vehicle owners (internal insurance) - 5.58%, insurance of civil 
liability of vehicle owners in the Green Card system - 3.43%, other 
types - 12.78%.

There were significant changes in the portfolio structure: the 
share of property risks increased from 32.5% in 2019 to 44.19% in 
2020. At the same time, the share of financial risks in the portfolio 
decreased to 8.02% (vs 25.6% in 2019). In addition, the share of 
obligatory reinsurance increased and reached 50.6% in 2020 (vs 
24.2% in 2019).

XPRIMM: Could you dwell briefly upon the main events in 
Belarus Re's work in 2020 and plans for 2021?

Andrei Unton: In 2020, in order to diversify the reinsurance 
portfolio of Belarus Re and mitigate negative consequences 
of the coronavirus, activities in the international market were 
significantly intensified, the geography of participation in risks 
from Latin America, Asia and Africa was expanded.

As a result, a positive balance between export and import of 
financial services in the amount of BYN 18.7 million was achieved. 
It should be noted that the bulk of reinsurance premium for 
Belarusian risks ceded abroad falls on risks, the volume of 
obligations for which significantly exceeds the capacity of the 
Belarusian market. These include civil liability reinsurance of the 
owners of vehicles in Green Card system, aviation risks, a number 
of large industrial enterprises and infrastructure facilities.

The company plans to move to a new office in the near future.
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XPRIMM: What largest projects with the participation of 
Belarus Re in 2020 would you note?

Andrei Unton: First of all, we would like to note the work of 
the Belarusian Nuclear Insurance Pool on the development of 
cooperation with International Nuclear Insurance Pools to provide 
capacity for reinsurance of risks of foreign nuclear power plants. 
The Belarusian Nuclear Insurance Pool provided reinsurance 
coverage for property risks and risks of civil liability for nuclear 
damage from countries such as Hungary, the United Arab 
Emirates, Canada, Ukraine, and the Russian Federation.

Significant projects in 2020 include reinsurance of property 
risks and interruptions in production of the only Belarusian 
manufacturer of building boards and dry building mixtures JSC 
Belgips, a plant producing rolling stock (trains, locomotives, trams) 
CJSC Stadler Minsk, a plant producing passenger cars of the Geely 
brand.

XPRIMM: How did cooperation with the CIS and Russian 
markets develop in 2020? What are the goals in this direction 
for 2021?

Andrei Unton: The coronavirus pandemic did not significantly 
affect cooperation with the CIS markets and the Russian 
Federation.

Obligatory reinsurance contracts have been renewed for new 
periods. It is worth noting tightening of reinsurance conditions, 
introduction of a minimum deposit premium, and a decrease 
in the declared amount of the premium written in relation to 
programs covering property risks of individuals. COVID-19 loss 
exclusion clauses are included in international reinsurance and 
retrocession treaties. Optional reinsurance contracts for large 
projects have also been renewed for a new period.

In 2021, we will continue to develop mutually beneficial 
cooperation with foreign partners and expand geography of the 
provision of reinsurance services.

XPRIMM: How would you describe the contract renewal 
process? Have there been any significant changes in the 
structure of risks, tariffs, conditions?

Andrei Unton: According to the results for 2020, Belarus Re 
concluded 16,112 reinsurance contracts for 54 types of insurance, 
which is 4,411 contracts more than in 2019. When renewing 
contracts in 2020, there were no significant changes in their 
number, terms, and rates, apart from the inclusion of the COVID-19 
clause in reinsurance contracts, as well as an increase in tariffs for 
aviation risks by 15-30 percent.

XPRIMM: What do you expect at the end of 2021 and what 
could you say based on the results of the first quarter, how 
likely is it to achieve the set goals?

Andrei Unton: As of 01.05.2021 written reinsurance premium of 
Belarus Re amounted to BYN 76.1 million, which is 32.2% more 
than in the same period in 2020. The semi-annual business plan of 
Belarus Re for 2021 as of May 1 has already been fulfilled by 95.6% 
(the plan is for BYN 83.1 million).

The company’s written reinsurance premium from non-residents 
reached BYN 31.9 million, which is 18% more than in the same 
period in 2020. At the same time, the share of international 
business in Belarus Re's portfolio was 41.9%. The positive balance 
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between export and import of financial services of Belarus Re 

was at the level of BYN 6.5 million (vs BYN 3.5 million for the same 

period of 2020).

The profit of Belarus Re demonstrates positive dynamics and 

exceeded BYN 14 million (before tax) in the first quarter of 2021, 

which allowed the company to rank first in the insurance market 

of the Republic of Belarus.

The above growth indicators allow us to look with optimism at 

the performance targets set in the business plan for 2021.


