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XPRIMM: How would you estimate first half of 2019 for the 
company in terms of fulfillment of tasks? Have you achieved 
the planned results? 

A.U. According to 1H2019 results the company has achieved all 
its planned business development targets set for this period. 
GWP increased by 7.85% to BYN 46.6 million, and the volume of 
accepted liability went up by 23.6% to BYN 73.3 billion.

The biggest shares in the reinsurance portfolio of Belarus Re 
in the period under consideration were taken by insurance of 
property of legal entities – 27.47%; insurance of aviation risks 
– 25.16%; insurance of financial risks – 23.84%; insurance of 
construction risks – 11.48%; cargo insurance reached 2.05% and 
other types – 10.0%.

The combined ratio in 1H2019 amounted to 73.0%.

The company improved its financial performance results: 
charter capital increased by 6.0% to BYN 177.8 million, equity – 
by 4.9% to BYN 182.4 million. Insurance reserves increased by 
16.5% and reached BYN 80.9 million. Net profit amounted to 
BYN 3.8 million – in terms of net profit Belarus Re ranks second 
on the insurance market of the Republic of Belarus.  

Solvency margin is demonstrating positive dynamics and in 
1H2019 it reached BYN 170.3 million (increase by more than 
3%). 

Belarus Re continues to participate in such important programs 
as insurance of carriers’ liability to customs based on the 
Customs convention on international cargo transportation 

using international transportation standards of 1975, insurance 
of aviation risks of “Belavia” and “Transaviaexport”, insurance 
of cargo and other risks of  “Belarusian Potash Company” and 
“Belaruskali”, property insurance of “Gazprom transgas Belarus”, 
and others. 

XPRIMM: What key and the most important events of the 
first half of 2019 would you note? How did they affect the 
company’s activity?  

A.U. The most important event this year was amendment and 
signing of appropriate agreements on changing the structure 
of the Belarusian nuclear insurance pool (hereinafter – BNIP). 
According to the Decree of the President of the Republic of 
Belarus d/d January 14, 2019 #15 “On responsibility for nuclear 
damage” from 27.02.2019 BELGOSSTRAKH – the leading insurer, 
BELEXIMGARANT and Belarus Re – the leading reinsurer are 
participants of BNIP. 

BNIP was created to organize the system of insurance and 
reinsurance of property interests of the Republican Unitary 
Enterprise "Belarusian Nuclear Power Plant" (hereinafter - 
Belarusian NPP) and its operation, as well as to participate in 
reinsurance of risk of foreign nuclear insurance pools. 

I’d like to note that based on the license for voluntary insurance 
of civil liability for nuclear damage, caused by activity involving 
usage of atomic power, d/d February 28, 2019 and the license 
for voluntary complex insurance of risks, arising during 
operation of the Belarusian NPP, d/d April 2, 2019, Belarus Re, 
being a co-insurer, participates in insurance of the mentioned 
risks. 

This year the structure of our 
insurance portfolio changed 
significantly, the share of international 
risks increasing to 25.3%, a historical 
peak as it never exceeded 16% before.
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According to the agreement on BNIP, obligations accepted by the 
Pool under insurance contracts, are equally distributed between 
Belarus Re and other pool participants.  BNIP participants bear 
joint responsibility for fulfillment of insurance obligations 
under insurance and reinsurance contracts, concluded by the 
Pool. Placing insurance risks in reinsurance on behalf of BNIP 
is made by Belarus Re as the leading reinsurer. Besides, Belarus 
Re represents interests of the pool in relations with foreign 
organizations, governmental bodies of the Republic of Belarus for 
reinsurance of risks, ceded by foreign nuclear insurance pools, as 
well as is the leading reinsurer of the mentioned risks. 

In August 2019 BNIP signed its first contract for voluntary 
insurance of civil liability for nuclear damage, caused by operation 
involving usage of atomic power. 

XPRIMM: How much does 1H2019 differ from 1H2018? How 
did work conditions, contact renewal process and volumes 
change? 

A.U. This year the structure of our insurance portfolio changed 
significantly. In particular, the share of international risks 
drastically increased and reached 25.3% (it never exceeded 
16% before). At that, the share of financial risks in the portfolio 
dropped by 3.7 points and amounted to 23.8%. 

XPRIMM: How would you describe cooperation with CIS in 
general and the Russian market, in particular?   

A.U. Companies from CIS are traditionally the main partners of 
Belarus Re. They provide a significant share of inward reinsurance 
international business of our organization as well as reinsurance 
capacity for large Belarusian projects, requiring retrocession 
coverage from abroad. We should separately note Russian 
companies here, GWP share of which in our total foreign business 
in 2018 was about 70%.

At the same time, Belarus Re is constantly working on expansion 
of cooperation with companies from the Central Asia. It should 
be also noted that the share of risks accepted from CIS companies 
in total portfolio of Belarus Re is decreasing due to expansion of 
cooperation with companies from other countries of the Central 
and South America, Africa, the Middle East and others. Thus, 
Belarus Re is participating in distribution of risks of the largest 

world companies, among which are: General Electric Company 
(USA), Volkswagen AG (Germany), Tata Steel Limited (India), 
Bacardi Limited (Bermuda), Walmart Inc (USA), Vodafone Group 
(Great Britain), EFES Breweries and Coca Cola ICECEK (Turkey).

In terms of GWP volume, geographical distribution of risks of our 
state organization in 2018 is as follows: the share of reinsurance 
GWP from insurance organizations of the Republic of Belarus 
amounted to 79.66%, from the Russian Federation – 14.72%, from 
Germany – 2.31%, from India – 0.38%, from other countries – 
2.93%.  

XPRIMM: What most important and key projects with 
participation of Belarus Re would you underline?

A.U. This year Belarus Re provided reinsurance coverage for the 
range of big reinsurance projects in the territory of the Republic 
of Belarus, including: construction of a multifunctional Gazprom 
complex in Minsk with total GWP of BYN 4.6 million, organization 
of high-tech agroindustry full cycle production in Minsk 
region  (insured - CITIC Construction, GWP – BYN 1.8 million), 
construction of photoelectric power station for electric power 
production in Mogilev region (insured - POWER CHINA GUIZHOU 
ENGINEERING, GWP – BYN 0.6 million).

XPRIMM: What are your expectations for 2019 in general? 
How successful, in your opinion, will be the second half of the 
year in terms of GWP and company’s development?

A.U. Company’s work will be aimed at fulfillment of the targets 
based on its business plan for the current year. Development 
of mutually beneficial cooperation with foreign partners and 
expansion of the reinsurance services geography will keep being 
one of the key activities in that direction. The company, of course, 
will continue to work on the national market by participating in 
large investment projects.

Belarus Re is constantly working 
on expansion of cooperation with 
companies from the Central Asia. 
In fact, the share of risks accepted 
from CIS companies in total portfolio 
of Belarus Re is decreasing due 
to expansion of cooperation with 
companies from other countries of 
the Central and South America, Africa, 
the Middle East and others.

Our company’s work will be aimed 
at fulfillment of the targets based on 
its business plan for the current year. 
Development of mutually beneficial 
cooperation with foreign partners and 
expansion of the reinsurance services 
geography will keep being one of the 
key activities in that direction. 


