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XPRIMM:  Based on Belarus Re FY2017 results on the 
international markets – could you point out the main 
company’s achievement of the last year? 

Andrei UNTON: In 2017 Republican unitary enterprise “Belarusian 
National Reinsurance Organization” achieved all targets of the 
business plan. It is important to notice that amid the significant 
growth of GWP, the loss ratio remained at the previous low level 
(combined ratio amounted to 37,20%).

XPRIMM:  CIS insurance market, one of the key markets for 
your company, is under reforms and consolidation process, 
including many legal changes. How did the business of 
Belarus Re go in 2017 on CIS market and which trends do you 
expect from this region for the current year? 

A.U.: Legal changes of 2017 in CIS countries did not affect 
significantly cooperation with insurers from the region. The 
development of our cooperation with existing partners keeps 
positive dynamics, we established new business relations with 
various insurance and reinsurance CIS organizations.  

XPRIMM:  2017 year was the costliest, at global scale, in 
NatCat losses terms. Did that affect reinsurance tariffs and 
policy on the markets of CIS, Central and Eastern Europe? 

A.U.: NatCat losses of 2017 did not significantly affect the rates 
and conditions of reinsurance on the markets of CIS and Eastern 
Europe. Some increase of rates was recorded only in respect of 
the contracts with high loss ratio. 

It is worth noting that a range of contracts experienced 
substantial structural changes, thus it’s difficult to clearly identify 
exact appreciation level of reinsurance programs.     

XPRIMM:  Which major projects did Belarus Re participate in 
2017? 

A.U.: Among the major projects of 2017 we can point out such 
investment projects as: construction of an ore mining and 
dressing plant in the Mink Region for mining of abraum salts 
(insured - foreign LLC «Slavkaliy») with investment volume 
of more than USD 1.5 billion, construction of a triplex board 
production plant in Dobrush with  investment volume of more 
than USD 200 million, construction of a production-logistics hub 
in Smorgon’ of the Grodnen region with investment volume of 
about USD 100 million. 

In 2017 the following projects on reinsurance of solar power 
plants construction went further: Myadelskiy district (Minsk 

region), Bragin (Gomel region), Smorgon’ (Grodnen region), 
as well as infrastructure projects on reconstruction of waste 
treatment facilities in Vitebsk, Grodno, Slonim and parts of the 
auto-road М-6 Minsk-Grodno-border of the Republic of Poland 
(Bruzgi). 

In the field of aviation insurance, one must note creation of the 
first Belarusian business airline operator aimed at satisfaction of 
needs of directors of large enterprises and businesses through 
transportation by Swiss airplanes Pilatus.  

The Republican unitary enterprise traditionally participated 
in reinsurance of property risks of the Belarusian economy 
leaders: OJSC «Mozyrskiy NPZ», OJSC «Naftan», OJSC «Gazprom 
transgaz Belarus», cargo risks of OJSC «Belarusian potassium 
company», aviation risks of the Republican unitary enterprise 
«National Airlines «Belavia», the Republican unitary enterprise 
«Transaviaexport» and operations risks of Belarusian space 
telecommunication satellite «BELINTERSAT-1».

Interview conducted by Marina MAGNAVAL


