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Taking into account the three member states (Russia, Belarus and Kazakhstan) founding 
the Customs Union in the Eurasian Economic Community, one necessity arose: to unify 
the legislation of these three countries also with regard to the insurance sector. 
 
Thus, on June 4, 2012, an interstate insurers' union was created, under the name of the 
Eurasian Insurance Organizations Congress (EIOC). 
 
The Congress' main objective is the regulation of the insurance legislation and the 
unification of the insurance markets in the Eurasian Economic Community. 
 

XPRIMM: How do you evaluate this initiative: 
advantages - disadvantages? 
 
Denis TUR: The initiative to create a common 
insurance market uniting the insurance 
companies of the countries members of the 
common economic area of comprising Russia, 
Kazakhstan and Belarus has its pros and cons. 
However, to make a detailed assessment of 
the said initiative prospects is rather 
complicated, since the execution of a project 
for creating a common market is in the initial 
stage so far.  
 
Apparently, a common insurance area will 
cause competition between insurance and 
reinsurance companies, which may lead to 

intensive dumping, on the one hand and to insurance product diversification, 
improvement in service quality and more intensive promotion of advanced IT solutions, 
on the other hand.  
 
Due to intensification of competition within the common insurance market, a tendency 
of insurers to specialize in certain classes of business is deemed obvious.  
 
For successful implementation of this initiative, it is absolutely necessary to build up a 
general concept of common insurance market operation, which will be admissible for all 
participants on the market. 
 
 
 
 
 

  
 

Denis TUR, Head of the International 
Reinsurance Department, BELARUS Re 
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XPRIMM: Is the Belarusian insurance market ready for potential fundamental 
changes, in particular the legal framework, the development of common capital 
requirements, of supervisory procedures, etc.? 
 
Denis TUR: Currently, it is difficult to say whether the insurance market of the Republic 
of Belarus is ready for the creation of a common insurance area. This process demands 
significant efforts to be made by the legislative and regulating authorities: first of all, in 
order to harmonize the legislative and normative basis, provided that this activity shall 
be accomplished with the participation of government agencies responsible for 
integration within the Customs Union.  
 
Special consideration should be given to the requirements for the insurers' assets 
allocation and unification of these requirements, subject to the market peculiarities of 
the participating countries. Thus, the work necessary to prepare the market for entry 
into the common insurance area should be done in an integrated manner and touch 
upon all the aspects of the insurance activity. 
 
XPRIMM: Does this affect the activity of BELARUS Re and competition from other 
companies (Russia, Kazakhstan)? 
 

Denis TUR: One of the tasks for Belarus Re is to acquire the status of regional reinsurer. 
At present, our company is dynamically developing an international reinsurance 
segment, where BELARUS Re faces a fierce competition and other phenomena specific 
to the global reinsurance market.  
 
To increase the competitive advantage in reinsurance transactions on the world market, 
our company is constantly working on improving the personnel skill level, efficiency of 
decision-making, the provision of capital adequacy level for the liabilities assumed and 
the loss settlement procedures.  
 
In case of the common insurance area, BELARUS Re anticipates competitive expansion 
from companies in the Russian Federation and Kazakhstan, but we are sure that the 
above measures will enable BELARUS Re not only to maintain the positions taken, but 
also to expand the presence of our company on the common insurance market.  


